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ILLINOIS FINANCE AUTHORITY 
BOARD MEETING 

September 9, 2008 

Chicago, Illinois 

COMMITTEE OF THE WHOLE 
8:30 a.m. 

Illinois Finance Authority 
180 N. Stetson, Suite 2555 

AGENDA 
• Chairman's Remarks 
• Executive Director's Report 
• Financials Report 
• Executive Staff Reports 

• Committee Reports 

• Project Reports 

• Other Business 
• Adjournment 

BOARD MEETING 
11:30 a.m. 

Mid-America Club 
200 E. Randolph Drive, 80th Floor 

Chicago, Illinois 

• Call to Order 
• Chairman's Report 
• Roll Call 
• Executive Director's Report 
• Acceptance of Financials 
• Approval of Minutes 
• Project Approvals 
• Resolutions / Amendments 
• Other Business 
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AGRICULTURE 

Tab 

Beginning Farmer Bonds 

1 

Industrial Revenue Bonds 

Preliminary 

2 

TOTAL AGRICULTURE PROJECTS 

Project 

Kasten, Alien 

Gehrig, Rex 

Hardin, Justin 

Calvert, C Steven & Rhonda 

Yargus Manufacturing 

Location 

Hillsboro 

Dunlap 

Coal Valley 

Sciota 

Marshall 

Amount 

$190,000 

$160,000 

$250,000 

$250,000 

$1,600,000 

$2,450,000 

New Jobs 

0 

0 

0 

0 

10 

10 

Const 

Jobs 

0 

0 

0 

0 

10 

10 

FM 

ER 

CEM 

CEM 

CEM 

ER 

BUSINESS AND INDUSTRY 

Tab 
Industrial Revenue Bonds 

Preliminary 

3 

4 

5 

Industrial Revenue Bonds 

Final 

6 

7 

Participation Loans 

Final 

8 

9 

10 

TOTAL BUSINESS AND INDUSTRY PROJECTS 

r 

Project 

Anderson Shumaker Company 

Fitzpatrick Brothers, Inc. 

Hartzler Properties LLC and Express Packaging of 
Arizona 

F& F Holding, LLC ( Murphy Machine Products, 

Inc. Project) 

Monarch Holdings LLC and Monarch Services 

LLC (Monarch Steel Company, Inc. Project) 

Kellner LLC 

Steve and Edward Cashing 

TCI Manufacturing and Equipment Sales, Inc. 

Location 

Chicago 

Quincy 

West Chicago 

Wood Dale 

Crest Hill 

Springfield 

Bloomington 

Walnut 

Amount 

$10,000,000 

$10,000,000 

$6,500,000 

$5,000,000 

$7,500,000 

$500,000 

$160,000 

$500,000 

$40,160,000 

New Jobs 

18 

65 

95 

11 

15 

20 

2 

5 

231 

Const 
Jobs 

60 

50 

50 

10 

100 

65 

0 

50 

385 

FM 

SCM 

JS 

TA 

SCM 

SCM 

NM/KC 

JS 

JS 

9/4/2008 12:02PM 
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COMMUNITIES AND CULTURE 

Tab 
501(c)(3) Bonds 

Preliminary 

11 

12 

501 (c)(3) Bonds 

Final 

13 

14 

15 

Local Government Bonds 

Final 

16 

TOTAL COMMUNITIES AND CULTURE PROJECTS 

Project 

Chicago Mission AAA Hockey Club 

The Art Institute of Chicago 

Beverly Arts Center 

Clearbrook 

Prairie Crossing Charter School 

East Richland Community Unit School District 

No. 1 

Location 

Woodridge, 

Addison 

Chicago 

Chicago 

Multiple 

Grayslake 

Oiney 

Amount 

$50,000,000 

$150,000,000 

$7,400,000 

$5,400,000 

$10,500,000 

$20,000,000 

$243,300,000 

New Jobs 

20 

98 

2 

0 

0 

0 

120 

Const 
Jobs 

0 

200 

100 

0 

20 

25 

345 

FM 

TA 

RF 

TA 

TA 

TA 

NM/KC 

HEALTHCARE 

Tab 
501(c)(3) Bonds 

Preliminary 

17 

18 

19 

20 

S01(c)(3) Bonds 

Final 

21 

22 

23 

24 

TOTAL HEALTHCARE PROJECTS 

GRAND TOTAL 

Project 

Rush University Medical Center Obligated 

Group 

Silver Cross Hospital 

The Carle Foundation 

SwedishAmerican Hospital* 

Southern Illinois Healthcare 

Advocate Health Care Network 

BroMenn Healthcare Hospitals 

The University of Chicago Medical Center 

Location 

Multiple 

New Lenox 

Urbana 

Rockford 

Carbondale 

Libertyville 

Bloomington - 

Normal 

Chicago 

Amount 

$375,000,000 

$275,000,000 

$450,000,000 

$30,000,000 

$185,000,000 

$180,000,000 

$50,000,000 

$185,000,000 

$1,730,000,000 

$2,015,910,000 

New Jobs 

300 

0 

0 

0 

0 

0 

0 

0 

300 

661 

Const 
Jobs 

300 

637 

470 

0 

60 

200 

0 

0 

1,667 

2,407 

FM 

PL/DS 

PL/DS 

PL/DS 

PL/DS 

PL/DS 

PL/DS 

PL/DS 

PL/DS 

*Board Summary to follow 
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RESOLUTIONS 

Project 

Request to Amend the Loan Agreement and Related Matters for IFA Bonds, Series 2007 (Zoll Real Estate 

LLC Project) to Authorize a Change in Interest Payable 

___________ 
26 

Request to Amend Bond Documents for IDFA Bonds, Series (Jonchris LLC Project) to Authorize a New 
Bank Purchaser, Substitute a New Amortization Schedule and the Trustee and Amend the Optional 

Prepayment Provisions 

ST 

27 Resolution Revising the Fee Schedule of the Illinois Finance Authority KW/CEM 

Other 

Adjournment 

9/4/2008 12:02 PM 



ILLINOIS FINANCE AUTHORITY 

Governor, Rod R. Blagojevich 

Authorized Officers, Karen Walker and Christopher Meister 

Illinois Finance Authority 

Authorized Officers Report 
September 9, 2008 

To: IFA Board of Directors and Office of the Governor 

From: Karen L. Walker, Authorized Officer and 
Christopher B. Meister, Authorized Officer 

Financial Performance 

Consolidated Results: Illinois Finance Authority's financial position remains 
strong with total assets of $175,852,544 consisting of equity of $3,084,195 and 
liabilities of $62,768,349. This compares favorably to the August 2007 balance 
sheet of $158,970,987 in total assets comprising of $94,775,994 in equity and 
$64,194,993 in liabilities and bonds payable. 

Gross Income YTD for August ended at $1,692,398 or $431,691 below plan. 
The unfavorable plan performance is primarily due to fee income and investment 
income. Total operating expenses ended at $1,424,603 or $228,222 below plan. 
This is primarily due to a reduction in professional services and employee related 
expenses and the loan loss provision/bad debt. 

Audit and Compliance 

The FY 2008 audit will begin on September 8, 2008, and is scheduled to be 
completed by December 31, 2008. Attached is the status of the current audit 
findings for your review. 

Sales Activities 

Funding Managers will be presenting 23 projects totaling $1,985,910,000 for 
approval in September, 2008. Agriculture projects total $2,450,000; Business 
and Industry total $40,160,000; Communities and Culture projects total 

Mt. Vernon | 2929 Broadway Street. Ste. 7B. Ml. Vernon IL 62864 | 618.244.2424 | 618.244.2433 lax 

Peoria ] »00 S. W. Water Street, Peoria. IL 61603 | 309.495.5959 | 309.676.7534 fax 

Springfield | 427 £. Monroe St., Sle. 202, SpringField, IL 62701 | 217.7S2.5792 I 217.792.3989 fax 

Try: ».S00.52S.0844 | VOICE: I. S00.6W.OS57 



$243,300,000; and Healthcare projects total $1,700,000,000. These projects are 
expected to create 661 new jobs and 2,407 construction jobs. 

Agriculture 

The Ag team continues calling efforts to various commercial banks across the 
State of Illinois as part of their regular business development plan. Lender 
interest in IFA programs continue to vary from Beginning Farmer Bonds, Loan 
Guarantees, and Participation Loans. Many lenders continue to inquire about 
increased bonding capacity under the Beginning Farmer Bond program as the 
agriculture sector enters the busy season for land sales. 

During the month of August, 2008, the Ag team attended the Annual Ag Day 
luncheon at the Illinois State Fair. The IFA had the opportunity to present its 

annual outstanding Ag Lender Award to Mr. Brian Bonhofffrom Peoples State 
Bank in Newton. Peoples State Bank and Mr. Bonhoff are longtime supporters 
of the IFA. 

Additionally, members of the Ag team also attended the Illinois Bankers 
Association's Annual Ag Lenders Conference in Springfield. Approximately 50 
lenders from across the State were in attendance. The two day conference 
provided valuable updates to staff on trends in the market, as well as networking 
opportunities with lenders. Staff anticipates that as many as six new projects 
may come to IFA as a result of their participation in the conference. 

Other opportunities for the Ag team to promote IFA programs included speaking 
engagements at the New Farm Beginnings Group of Northern Illinois, and an 
economic development seminar hosted by the Illinois State Treasurer's Office 
held at Rend Lake Resort. 

Agriculture Closings, August 2008 
Closing Date 

8/15/2008 
8/22/2008 
8/22/2008 
8/272008 
8/27/2008 

lssuance$$ 
$160,000.00 
$125,000.00 
$100,000.00 
$44,600.00 
$50,000.00 

Borrower 
Kelby Eubank 

TyIerW.Shull 
Cory Dovenmuehle 
Randy Holkenbrink 

Doug Holkenbrink 

Healthcare 

During the month of August, 2008, the Healthcare Team closed a financing for 
their first safety-net hospital this year. After working on this financing for almost a 

year, the financing for Norwegian American Hospital in Chicago for $24.5 million 

closed on August 28, 2008. Further, the Healthcare Team have been working on 
organizing a Healthcare Committee Meeting on September 9th to discuss how 



the IFA may be able to assist safety net hospitals with their financing needs. The 
Healthcare Team have also been preparing for the Illinois Critical Access 
Hospital Network Conference in Springfield in September, 2008. This year the 

conference focus is the Information Technology needs of the critical access 
hospital and other small rural hospitals. The IFA will be sponsoring the 

conference, and members of the healthcare team will speak on possible 

financing alternatives for information technology needs. During the month of 

August, 2008, the healthcare team closed another conversion financing, Silver 
Cross Hospital, as well as prepared seven financings to be presented at the 

September, 2008 Board Meeting. 

Healthcare Closings, August 2008 
Closing Date 

8/22/2008 
8/28/2008 

8/14/2008 

lssuance$$ 
$63,685,000.00 
$23,950,000.00 

$20,525,000.00 

Borrower 
Kish Health System 
Norwegian American 
Silver Cross 
(Conversion) 

Higher Education 

Members of the Higher Education Team continues to discuss with Illinois private 
colleges and universities concerning financing the State mandated facilities 

sprinkler installation program which requires all college residence halls and other 
specific facilities to be equipped with sprinkler systems by 2013. College CFO's 
have expressed keen interest in the combination of commercial paper and 
takeout with conventional bonds as were used for DePaul and Loyola 
Universities to fund infrastructure and possible new facilities projects. Lake 
Forest Village closed its $6 million bond issue during the month of August, 2008, 
bond proceeds were used to renovate campus facilities. 

Higher Education Closings, August 2008 
Closing Date 

8/21/2008 
lssuance$$ 
$6,000,000.00 

Borrower 
Lake Forest College 

Communities and Culture 

Members of the Communities and Culture Team and the Director of Financial 
Services participated as exhibitors at the Hispanic Exposition sponsored by the 
Illinois Hispanic Chamber of Commerce at Navy Pier. Over 1,000 people 
attended the event. Townsend Albright spoke about IFA 's financial programs at 
the Illinois Black Chamber of Commerce annual conference which was also held 
in Chicago. The conference was well attended. 



Conference contacts led to scheduling a meeting with the Executive Director of 
the Aurora Economic Development Corporation to discuss IFA programs with its 

staff and select clients in September, 2008. 

Community & Culture Closings, August 2008 
Closing Date 

8/7/2008 

8/18/2008 

8/20/2008 

lssuance$$ 

$5,080,000.00 

$3,500,000.00 

$2,500,000.00 

Borrower 

Marwen Foundation, 
Series 2008 
Lyric Opera of Chicago 

Greater Peoria Family 
YMCA 

Business & Industry 

Staff Member Rich Frampton has continued to work with the Federal Home Loan 
Bank of Chicago, and other regional Federal Home Loan Banks that have 
members banks located in Illinois (i.e., Des Moines, Indianapolis) to implement 
their new Letter of Credit Program with local economic development practitioners 

The Federal Home Loan Bank Letter of Credit will provide both manufacturing-¬ 
companies and small, 501(c)(3)'s better access to credit enhancement from local 

banks. Later this Fall, the IFA will participate in seminars hosted by the FHLB 
Chicago for investment banking firms, commercial banks, and attorneys. 

Additionally, staff member Rich Frampton spoke at the Chicago/West Side HDD 
Business Expo sponsored by the Lawndale Business Development Corporation 
held at Malcolm X College. 

Business & Industry Closings, August 2008 
Closing Date 

8/28/2008 

lssuance$$ 

$5,600,000.00 

Borrower 

Kenall Manufacturing Co. 

Energy 

Prairie Power's financing remains on track to close during the second half of 

September, 2008. Prairie Power has engaged Loop Capital Markets to serve as 
a co-manager on this financing. 

There were no Energy Closings in August, 2008 



Local Government 

During the month of August, 2008, members of the Local Government team 
explored furthering local government and school district marketing opportunities 

via a direct mailing. This effort has been successful in past years. In conjunction 
with this effort, staff and IFA administration are focusing efforts on solidifying 

pooled and stand-alone programmatic standards and procedures. IFA staff 

made great strides during the month of August, 2008 in exploring making a non- 
moral obligation pool as well as stand-alone bond issues even more financially 

attractive to prospective local governments and school districts. Existing local 

government program(s) yielded one project that will be presented at the 

September, 2008 board meeting. 

Additionally, members of the Local Government team continue to reach out to 

other market sectors, particularly business and not-for-profit. Due to those 
efforts, the team will be presenting a participation loan to the Board at the 

September, 2008 board meting. 

There were no Local Government Closings in August, 2008 

Financial Services 

During the month of August, the Financial Services area focused on new 
business opportunities and new program/product development. 

FY09 Planning: FY09 revenue targets for each of the funding managers and 
market sectors have been finalized. The Director of Financial Services has 
reviewed draft strategic plans for each of the market sectors. Each of the market 
sectors will meet quarterly to follow up on strategic plans. The first quarterly 
follow up planning session was held with the Springfield office to discuss the 
local government/school district sector as well as new business development for 
business and higher education prospects. 

Sales, Marketing & Credit: Director of Financial Services activities include the 
following: (1) participated in a marketing call with GreatPoint Energy - a potential 
$700MM coal gasification or petroleum coke project; (2) discussed a potential 
$22MM state guarantee request for BioFuels Manufacturers of IL; (3) met with 

two MBE/WBE firms; (4) participated in ongoing discussions regarding non-rated 
un-enhanced sports facility financings; (5) met with City of Chicago 
representatives regarding the transfer of City volume cap for IFA deals; (6) 
followed up on SIU analysis of the benefits of double tax exemption; (7) finalized 
proposed fee schedule changes; and (8) attended the Hispanic Business Expo. 



Governor's Office Initiatives: The Director of Financial Services and General 
Counsel continued to follow up on the IDOT/Amtrak proposal to improve rail 

service. We also discussed a potential jobs penalty for volume cap users. 

Market Activity: The municipal market yields rose slightly in the intermediate and 
long-term range and fell slightly in the short-term. The expected volume of 
financings nationwide is down roughly 40% from the prior month. On September 
2, Moody's announced plans to recalibrate its municipal bond ratings. The 
expected result is an average two-notch upgrade for state and local general 
obligation bonds and a one-notch upgrade for various enterprise sector bonds. 

Human Resources/Operations 

Stuart Boldry, Chief Operations Officer, attended board meetings for two of the 
IFA's venture capital investments and distributed meeting write-ups accordingly, 
for the ZuChem and Harmonic Vision investments. Mr. Boldry also represented 
the IFA at an event sponsored by the Chicago Botanic Garden. 

The IFA received approval from the Illinois Department of Human Rights for its 

FY 2009 EEO/AA Plan. 

Marketing/Public Relations 

Strategic Planning efforts continue and work on the next IFA newsletter is 

underway. During the month of August, 2008 there have been various public 

relation projects, including presentations for the Illinois Hispanic Business 
Exposition, the Illinois Black Chamber of Commerce, the Illinois Real Estate 
Development & Finance Conference, and the Energy Education Council. 

Development of the IFA's intranet continues, and project team meetings focused 
on selection of the intranet software platform, site structure, navigation 

requirements and content loading and retrieval. Next steps with the intranet 
include a beta site and employee feedback. 

FOIA activity/requests during the month of August, 2008: 

• James Edwards, Medill - IFA projects located in south suburban cook 
county. 

• Tim Novak, Sun-Times - University of Chicago and University of Chicago 
Medical Center project documents. 

K. Boyd - documents regarding: Buena Vista Apartments Project-2004; 
Hispanic Housing Development Corp Project-2004; Mercy Alliance, Inc. 



Obligated Group-2005; Commonwealth Edison-2005; Oak Park 
Residence Corp-2001; HODA, LLC-2000 

C. Canary and D. Morrison, IL Campaign for Political Reform - contracts, 
invoices, payment records for IFA lobbyists- FY2008. 

• D. Lawler, Bell, Boyd & Lloyd - Northern IL Proton Therapy Research 
Center application. 

• T. Scrivner, Michael Best & Friedrich - documentation of prevailing wage 
for 501 (c)(3) projects in the last 5 years. 

R. Eyres (Brotherhood of Carpenter's Union) - TEFRA hearing documents 
for Christian Homes project. 

L. Fay - Prairie Crossing Charter School documents. 

Legal/Legislative 

On August 21, 2008, Governor Rod R. Blagojevich approved Public Act 95-0879 
(SB 2883) which increases the IFA's general statutory bond authorization from 
$26,650,000,000 to $28,150,000,000. 

A special thanks to our sponsors in both chambers, Senators Schoenberg, 
Martinez, Hunter, Trotter, Forby and Sullivan and Representatives Hanning, 
Turner and Black. 



Illinois Finance Authority 
Audit Findings Material and Immaterial 

Update as of August 31, 2008 

Item Number Description 

Estimated Status 
Completion Action Items/ (not final) 

Date Action Items Completed Percentage Completed 
10 20 30 40 50 60 70 80 90 100 

Total Number of 8 

FY 07 Material Findings 

07-01 

07-02 

07-03 

07-04 

07-05 

07-06 

07-07 

07-08 

Missing Policy on Nondiscriminatton 

Failure to Report Revenue bond Information to the Illinois Office of the 
Comptroller 

Bad-Debts not Referred to the Illinois Office of the Comptroller 

Noncompliance with the Illinois Procurement Code and SAMS Procedures 

Lack of Segregation of duties in Managing Property and Equipment 

No Established Rules to Administer Loan Programs 

Authority is Not a Member of the Illinois Forestry Development Council 

Failure to Administer the Exporter Award Program 

<50% = Partially Completed or under review 
60% = Substantially Completed 
100% = Completed 

7/31/2008 2/2 

7/31/2008 

6/30/2008 

4/30/2008 

7/31/2008 

4/30/2008 

7/31/2008 

4/3 

4/4 

2/2 

4/4 

2/1 

2/2 

2/1 



Illinois Finance Authority 
Audit Findings Material and Immaterial 

Update as of August 31, 2008 

Item Number Description 

Estimated Status 

Completion Action Items/ (not final) 

Date Action Items Completed Percentage Completed^ 
10 20 30 40 50 60 70 80 90 100 

Total Number of 9 

FY 07 Immaterial Findings 

IM07-01 Approval of Incomplete Travel and Marketing Reimbursement Forms 

IM07-02 Inadequate Processing and Untimely Deposit of Cash Receipts and Refunds 

IM07-03 Corrected Agency Workforce Report was not Filed Timely 

IM07-04 Use of Telecommunications Devices Not Property Monitored 

IM07-05 Outdated Investment Report 

IM07-06 Allowance of Old Accounts Receivable Not Performed 

IM07-07 Statement of Economic Interest Report Not Filed Timely 

IM07-08 Failure to File for a Refund of Telephone Excise Tax 

IM07-09 Noncompliance with Printing Requirements 

6/30/2008 

4/30/2008 

4/30/2008 

4/30/2008 

4/30/2008 

7/31/2008 

4/30/2008 

4/30/2008 

4/30/2008 

5/4 

4/4 

4/4 

3/3 

4/4 

4/4 

4/4 

2/2 

2/2 

^ 
<50% = Partially Completed or under review 
60% = Substantially Completed 
100% = Completed 



ILLINOIS FINANCE AUTHORITY 

COMPARISON August 2008 TO August 2007 

FINANCIAL STATEMENTS 

ASSETS 

• Total Assets increased by $ 16.9 M due to: 

1. An increase on our cash balance due to the payoff of loans of $2.7 M, an 

increase in fee revenue and an increase due to a State Appropriation for our 
Fire truck and Ambulance Revolving Funds totaling $ 13.0 M An increase 

on our loan portfolio on our Firetruck Loan Program of$1.2M 

LIABILITIES 

• Total Liabilities 

1. Total liabilities decreased by $ 1.4 due to a reduction in the pool, due to principal 

payments of $2.7 M and an increase of$1.3M due to interest payable for the local 

government bond pools. 

REVENUE/EXPENSES 

• Revenue 

Gross revenue for fiscal year 2009 ended at $1,692,398 or $858,390 below fiscal year 2008 this is 

primarily due a decrease in our interest on loans and our fee income. 

• Expenses 

Expenses ended at $1,424,603 or $415,510 lower than fiscal year 2008 due to: 

1. a reduction on our employee related expenses, due to vacancies. 

2. a reduction our professional services, primarily on our legal fees and a reduction 

on our interest expense due the principal payments on our local government bond 
pools. 



Illinois Finance Authority 
Consolidated - Actual to Budget 

Statement of Activities 

for Period Ending August 31, 2008 

REVENUE 

INTEREST ON LOANS 
INVESTMENT INTEREST & OAIN(LOSS) 

ADMINISTRATIONS & APPLICATION FEES 

ANNUAL ISSUANCE & LOAN FEES 
OTHER INCOME 

TOTAL REVENUE 

EXPENSES 

EMPLOYEE RELATED EXPENSES 

COMPENSATION & TAXES 
BENEFITS 
TEMPORARY HELP 
EDUCATION & DEVELOPMENT 
TRAVEL & AUTO 

TOTAL EMPLOYEE RELATED EXPENSES 

PROFESSIONAL SERVICES 

CONSULTING, LEGAL & ADMIN 
LOAN EXPENSE & BANK FEE 

ACCOUNTING & AUDITING 
MARKETING GENERAL 

FINANCIAL ADVISORY 
CONFERENCE/TRAINING 
MISC. PROFESSIONAL SERVICES 
DATA PROCESSING 

TOTAL PROFESSIONAL SERVICES 

Actual Budget 
August August 
2008 2008 

312,613 324,870 
220,794 197,848 

371,849 477,942 
50,153 54,784 
21,946 6,917 

977,354 1,062,361 

227,833 264,905 

25,584 22,721 

3,659 3,333 

417 

6,552 10,250 

263,628 301,626 

35,278 70,200 

227,593 228,907 

31,448 31,975 

2,594 8,333 

25,000 25,000 

3,990 1,250 

3,333 4,166 

3,512 3,750 

332,748 373,581 

Current Month 

Variance 
Actual vs. Budget 

(12,257) 

22,946 
(106,094) 

(4,631) 

15,029 

Current 
% 

Variance 

-3.77% 
11.60% 

-22.20% 
-8.45% 

217.28% 

(85,007) 

(37,072) 

2,863 
326 

(417) 
(3,698) 

-13.99% 
12.60% 

9.78% 

0.00% 
-36.08% 

(37,998) 

(34,922) 

(1,314) 

(527) 

(5,739) 

2,740 
(833) 
(238) 

(40,833) 

-12.60% 

-49.75% 

-0.57% 
-1.65% 

-68.87% 
0.00% 
0.00% 

0.00%' 

-6.34% 

-10.93% 

Actual 
YTD 

FY 2009 

628,906 
401,877 

512,550 

106,636 

42,430 

1,692,398 

467,250 

53,847 

8,405 
448 

11,165 

541,115 

70,829 

455,918 

60,924 
6,849 

50,000 

4,340 
6,666 

6,994 

662,521 

Budget 
YTD 

FY2009 

645,465 
395,214 

959,659 
109,917 

13,834 

2,124,089 

523,658 
45,039 

6,666 

834 

20,500 

596,697 

140,400 

457,814 

63,950 
16,666 

50,000 

2,500 

8,332 

7,500 

747,162 

Year to Date 
Variance 

Actual vs. Budget 

(16,559) 

6,663 
(447,109) 

(3,282) 

28,596 

YTD 
% 

Variance 

-2.57% 
1.69% 

-46.59% 

-2.99% 
206.71% 

Total 

Budget 

FY2009 

3,733,944 
2,399,092 

5,781,179 
665,579 

83,004 

%0f 
Budget 

Expended 

16.84% 

16.75% 

8.87% 
16.02% 

51.12% 

(431,691) -20.32% 

(56,408) 
8,808 
1,739 
(386) 

(9,335) 

(55,582) 

(69,571) 

(1,896) 

(3,026) 
(9,817) 

1,840 
(1,666) 

(506) 

-10.77% 
19.56% 

26.09% 
-46.24% 

-45.54% 

-9.31% 

-49.55% 
-0.41% 

-4.73% 
-58.90% 

0.00% 
73.60% 

-20.00% 

-6.74% 

3,206,787 
281,903 

40,000 

5,000 

123,000 

3,656,690 

842,400 

2,671,824 
383,700 
100,000 

300,000 

15,000 

50,000 

45,000 

14.57% 
19.10% 

21.01% 

8.97% 
9.08% 

14.80% 

8,41% 
17.06% 

15.88% 

6.85% 
16.67% 

28.93% 

13.33% 

15.54% 

(84,641) -11.33% 4,407,924 15.03% 



Illinois Finance Authority 
Consolidated • Actual to Budget 

Statement of Activities 
for Period Ending August 31, 2008 

OCCUPANCY COSTS 

OFFICE RENT 
EQUIPMENT RENTAL AND PURCHASES 
TELECOMMUNICATIONS 
UTILITIES 
DEPRECIATION 
INSURANCE 

TOTAL OCCUPANCY COSTS 

GENERAL & ADMINISTRATION 
OFFICE SUPPLIES 
BOARD MEETING - EXPENSES 
PRINTING 
POSTAGE & FREIGHT 
MEMBERSHIP, DUES & CONTRIBUTIONS 
PUBLICATIONS 
OFFICERS & DIRECTORS INSURANCE 
MISCELLANEOUS 

TOTAL GENL & ADMIN EXPENSES 

LOAN LOSS PROVISION/BAD DEBT 

OTHER 
INTEREST EXPENSE 

TOTAL OTHER 

TOTAL EXPENSES 

NET INCOME (LOSS) BEFORE 
UNREALIZED GAIN/(LOSS) 

NET UNREALIZED GAIN/(LOSS) 

ON INVESTMENT 

REVENUE GRANT 

APPROPRIATIONS FROM STATE 

NET INCOME/(LOSS) 

Actual 

August 
2008 

24,716 
4,072 

4,806 
829 

6,486 

1,607 

42,516 

5,192 

3,571 

1,556 

1,678 
955 

229 

14,524 
- 

27,706 

33,333 

644 

644 

700,576 

276,778 

(1,095) 

275,683 

Budget 

August 
2008 

25,905 

3,867 

5,420 
933 

7,355 

1,500 

44,980 

9,450 

2,983 

1,200 

2,300 

3,083 
300 

14,524 
42 

33,882 

75,000 

621 

621 

829,690 

232,671 

(16,667) 

216,004 

Current Month 

Variance 
Actual vs. Budget 

(1,189) 
205 

(614) 

(104) 
(869) 

107 

(2,464) 

(4,258) 
588 

356 
(622) 

(2,128) 

(71) 
0 

(42) 

(6,176) 

(41,667) 

23 

23 

(129,114) 

44,107 

15,572 

59,679 

Current 
% 

Variance 

-4.59% 
5.29% 

-11.32% 

-11.12% 
-11.82% 

7.14% 

-5.48% 

-45.05% 
19.72% 

29.67% 
-27.06% 
-69.02% 
-23.59% 

0.00% 

0.00% 

-18.23% 

-55.56% 

3.69% 

3.69% 

-15.56% 

18.96% 

-93.43% 

. 0.00% 

0.00% 

27.63% 

Actual Budget 
YTD YTD 

FY 2009 FY 2009 

49,433 51,810 

7,830 7,734 

9,217 10,840 

2,205 1,866 

12,971 14,710 

3,214 3,000 

84,870 89,960 

15,058 18,900 

9,469 5,966 

3,969 2,400 
4,341 4,600 

5,336 6,166 
922 600 

29,048 29,048 
84 

68,143 67,764 

66,666 150,000 

1,288 1,242 

1,288 1,242 

1,424,603 1,652,825 

267,795 471,264 

(1,095) 
' 

(33,334) 

- 

• 

266,700 437,930 

Year to Date YTD 
Variance % 

Actual vs. Budget Variance 

(2,377) -4.59% 
96 1.24% 

(1,623) -14.98% 
339 18.19% 

(1,739) -11.82% 
214 7.14% 

(5,090) -5.66% 

(3,842) -20.33% 
3,503 58.71% 
1,569 65.36% 
(259) -5.63% 
(830) -13.45% 
322 53.72% 

0 0.00% 
(84) -100.00% 

379 0.56% 

(83,334) -55.56% 

46 3.69% 

46 3.69% 

(228,222) -13.81% 

(203,469) -43.18% 

32,239 -96.72% 

0.00% 

0.00% 

(171,230) -39.10% 

Total 
Budget 

FY2009 

%of 
Budget 

Expended 

310,860 
46,404 

65,040 
11,196 

88,256 

18,000 

539,756 

113,400 

35,796 

14,400 

27,600 

36,996 

3,600 

174,292 
504 

406,588 

900,000 

7,447 

9,918,405 

2,744,393 

(200,000) 

2,544,393 

15.90% 

16.87% 

14.17% 

19.70% 

14.70% 

17.86% 

15.72% 

13.28% 

26.45% 

27.56% 

15.73% 

14.42% 

25.62% 

16.67% 

0.00% 

16.76% 

7.41% 

17.29% 

17.29% 

14.36% 

9.76% 

0.55% 

0.00% 
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