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| LLI NO' S FI NANCE AUTHORI TY
CONDUI T FI NANCI NG COW TTEE MEETI NG

REPORT OF PROCEEDI NGS of the Speci al
Meeting of the Illinois Finance Authority Conduit
Fi nancing Comm ttee HELD I N PERSON and VI A AUDI O

CONFERENCE on Tuesday, August 11, 2020 at 9:00 a. m,

pursuant to notice.
PRESENT VI A AUDI O CONFERENCE

CHAI R LYLE McCOY
MEMBER JAMES FUENTES
MEMBER M CHAEL GOETZ
MEMBER ARLENE JURACEK
MEMBER JEFFREY WRI GHT
MEMBER BRADLEY ZELLER
CHAl RMAN W LL HOBERT, ex-offici o,
non-voting
ALSO PRESENT:

M CHAEL MOSS - Associ ate General Counsel,
Assi stant Secretary

BRAD FLETCHER, Vice President

RI CH FRAMPTON, Executive Vice President
CHRI STOPHER MEI STER, Executive Director
(in person and via audi o conference)

SARA PERUG NI, Vice President, Healthcare/ CCRC

ELI ZABETH VWEBER, General Counsel and Legal
Advi sor to the Board
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CHAI R McCQOY: Good nmorning. This is Lyle
McCoy. As Committee Chair, | would like to call the
meeting to order.

MR. MOSS: This is Mke Mdss. The tinme
s 9:02 a. m

CHAI R McCOY: That's great. Thank you.
The Governor of the State of Illinois issued a
Gubernatorial Disaster Proclamation on July 24, 2020
finding that, pursuant to the provisions of the
I11inois Emergency Management Agency Act, a disaster
exists within the State of Illinois related to
public health concerns caused by the Coronavirus
Di sease 2019 (“COVID-19”) and declaring all counties
in the State of Illinois as a disaster area, which
proclamation remains in effect for 30 days.

| n accordance with the provisions of

Section 7(e) of the Open Meetings Act, as anended,
the Chair of the Authority, WII Hobert, has
determ ned that an in-person neeting of the
Aut hority and any of its Comm ttees today, August
11, 2020, is not practical or prudent because of the
di saster declared. Therefore, this Condui't
Fi nancing Comm ttee nmeeting is being conducted via

audi o conference, w thout the physical presence of a
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quorum of the menmbers.

Executive Director Meister is
currently in the Authority’s Chicago office at the
| ocation of the nmeeting and hosting the audio
conference. All Menbers will attend this neeting
via audi o conference.

As we take the roll calls, the
response of Menmbers will be taken as an
I ndi cation that they can hear all other nmembers,
di scussi on, and testinmony.

WIl the Assistant Secretary please
call the roll?

MR. MOSS: This is Mke Moss. | will
call the roll.

M. Fuentes?

MEMBER FUENTES: Her e.
MR. MOSS: M. Goetz?
MEMBER GOETZ: Her e.

MR. MOSS: Ms. Juracek?
MEMBER JURACEK: Her e.
MR. MOSS: M. Wight?
MEMBER WRI GHT: Here.
MR. MOSS: M. Zeller?
MEMBER ZELLER: Her e.

Veritext Lega Solutions
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MR. MOSS: Commttee Chair MCoy?

CHAI R McCQOY: Here.

MR. MOSS: Chair Hobert, ex-officio
non-voting?

CHAI R HOBERT: Here.

MR. MOSS: Again, this is Mke Moss.
Chair McCoy, in accordance with Section 7(e) of the
Openi ng Meetings Act as anmended, a quorum of the
Menbers has been constituted.

CHAI R Mc COY: Thank you, M ke. This is
Lyle McCoy. Before we begin making our way through
today’s agenda, 1'd like to request that each Menber
mute their audi o when possible to elimnate any
background noi se unl ess you are making or secondi ng
a notion, or otherw se providing any comments for
the record. To nute and unnmute a |line, you may
press *6 on your keypad if you do not have that
feature on your phone.

As a rem nder, we are being recorded and
a court reporter is transcribing today’s
proceedi ngs. For the consideration of the court
reporter, | would also |like to ask that each Member
state their nane before making or seconding a notion

or otherw se providing any comments for the record.
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Finally, I would like to confirmthat
all members of the public attending in person or via
audi o conference can hear this meeting clearly.
Chris, can you confirmthat the audio conference is
clearly heard at the physical |ocation of this
meeting?

EXECUTI VE DI RECTOR MEI STER: Yes,
Commttee Chair McCoy. This is Executive Director
Chris Meister. |'mphysically present in the
conference roomon the 10th floor of 160 North
LaSalle Street, and | can confirmthat | can hear
all discussions, presentations, and votes at today's
Comm ttee nmeeting |location. | have also advised the
security guards on the first floor as well as the
team menbers that are taking tenperatures for people
entering the building at 160 North LaSalle. | have
advi sed both the tenperature folks and the security
guards that we have two public nmeetings today, of
which this is one.

The agendas for both neetings have
been posted both on this floor, the 10th floor, and
on the first floor in the public area, | ast
Thur sday, August 6, 2020. Those docunents are stil

publicly posted as of this norning when | entered
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the building. And, again, both the security guards
and the tenperature fol ks have been advi sed that any
menbers of the public who choose to do so and choose
to conply with the building’ s public health and
safety requirenments may come this room by the
el evator on the 10th floor of 160 North LaSalle and
listen to the proceedings. And as of this nonment,
no menbers of the public have entered this room
The door is open to the hallway with the el evators
so that if menbers of the public appear on the 10th
floor, they know where to go.
Any questions?

CHAI R McCOY: That's great. Thank you,
Chris. This is Lyle McCoy again. |f any nmenbers of
t he public participating via audio conference find
t hat they cannot hear these proceedings clearly,
pl ease call 312-651-1300 or write info@!|-fa.com
I mmedi ately to |l et us know and we will endeavor to
sol ve the audio issue.

Movi ng forward. Correction and

Approval of M nutes. Does anyone wi sh to nmake any
additions, edits, or corrections to the Mnutes from
July 14, 2020?

(No response.)

Veritext Lega Solutions
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a notion

nmoti on?

nmoved.

pl ease?

Second.

Assi st ant

noti on by Menber

Wi ght, |

Heari ng none, | would |like to request

to approve the mnutes. |s there such a

MEMBER GOETZ: This is M ke Goet z. So

CHAI R Mc COY: Do we have a second,

MEMBER WRI GHT: This is Jeffrey Wi ght.

CHAI R McCOY: Thank you. W/
Secretary please call the roll?

MR. MOSS: This is M ke Moss.

will call the roll
M. Fuentes?

MEMBER FUENTES: Yes.
MR. MOSS: M. Goetz?
MEMBER GOETZ:  Yes.
MR. MOSS: Ms. Juracek?
MEMBER JURACEK: Yes.
MR. MOSS: M. Wight?
MEMBER WRI GHT:  Yes.
MR. MOSS: M. Zeller?
MEMBER ZELLER: Yes.

t he

Goet z and seconded by Menber

Page 7

On the
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MR. MOSS: Commttee Chair MCoy?

CHAI R McCOY:  Yes.

MR. MOSS: Chair MCoy, the notion
passes.

CHAI R McCOY: Presentation and
consi deration of New Business. This is Lyle MCoy.

As the Commttee Chair, | would Ilike
to ask for the general consent of the Menbers to
consi der each of the New Business Itens collectively
and to have the subsequent recorded vote apply to
each respective individual item unless there are any
specific New Business Itens that a Menber would |ike
to consi der separately.

MEMBER GOETZ: This is Mke Goetz. |
would like to recuse nyself from any deli berations
with respect to Item No. 1, OSF Health Care Systens,
of the New Business Itens because | have a famly
menber who works for the financial advisor in this
transacti on.

CHAI R McCQY: Thank you. Thank you,

M ke. Okay. This is Lyle McCoy again. | would
| i ke to consider New Business Items 2, 3, 4 and 5
under a consent agenda and then take a roll call

vot e. Then we will consi der New Business Item 1,
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OSF Health Care Systens, separately and take a roll
call vote.
Ms. Perugini, would you present
ltem 27
MR. PERUGI NI: Sure. Thank you, Chair
McCoy. Good norning, everyone.
ltem No. 2 in your Board Book
starting on Page 20 of the PDF --
CHAI R McCQY: Just hang on one second.
Can sonebody go on nute, please?
Sorry. Do you want to try it again?
MS. PERUGI NI :  Thank you, Chair MCoy.
Item No. 2 in your Board Book starting on page 20 of
the PDF is a final resolution for a not-to-exceed
amount of $114 million for Menorial Health Systens,
who is the Borrower. Bond proceeds will be | oaned
to the Borrower and used by the Borrower and its
affiliate, Menorial Medical Center, to refund all or
a portion of its Series 2014A Bonds and Series 2014B
Bonds, each currently outstanding in a principal
amount of approximately $55 million and for cost of
I ssuance. \While the Resolution and not-to-exceed
allow for the refunding of both the Series 2014A and

2014B Bonds, currently it is anticipated that only

Veritext Lega Solutions
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the Series 2014B Bonds will be refunded through the
| FA as the Series 2014B Bonds are currently call able
and refundable with tax-exenpt bonds. The Series
2014A Bonds are not currently refundable with

t ax- exenpt bonds, but they were included in the plan
of finance to allow flexibility and a chance that

t he federal governnment enacts |egislation allow ng
for advanced refunding. As of today, the Borrower
plans to refund the Series 2014A Bonds with a

t axabl e note placed with T.D. Bank.

This is the first time this has been
presented to the Board, and it is a one-tinme Final
Resol uti on.

On page 20 of the PDF under Borrower
Description, there are details about the Borrower
and its five hospital affiliates.

On page 21 of the PDF, under the
Security section, it is discussed that the Bonds
w Il be secured by an obligation of the Obligated
Group, which is conprised of both the Borrower and
Menmorial Medical Center issued under a Master Trust
| ndenture and including a security interest in the
pl edged revenues.

Under credit indicators and structure
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on page 21, you wll see that the Borrower has
underlying ratings, but these bonds will not carry a
rating. The Bond that is contenplated will be a

private placenment by Piper Sandler and a bank direct
purchase by T.D. Bank N. A

Initial sale and secondary market
resale of the Bonds will be limted to accredited
i nvestors and/or qualified institutional buyers in
m ni mum denom nati ons of $100, 000, and woul d thereby
be sold in the manner consistent with existing |IFA
Bond Handbook requirenments applicable to the sal e of
non-rated bonds. At the bottom of page 21, you wl
see the estimated sources and uses.

And if you'll skip to page 23 of the

PDF, you will see in the mddle there interest rate
information. The interest rate will be fixed for an
initial ten-year termand will be determ ned on or

prior to closing, but it is expected not-to-exceed
and capped by the Resolution at 5 percent. And the
maturity date of the Bonds is July 1, 2046. You
will also find details about each of the Borrower's
five hospital affiliates and the corporate structure
of the system

On pages 26 and 27 of the PDF, you
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wll see the Board nenbers and professional and
financial teans; and on page 28, you will see the
service area map.

Begi nning on page 29 of the PDF,
you'll find the confidential information starting
with the IFA fee. Following are the audited
financials for the fiscal years ended Septenber 30,
2017 through 2019 as prepared by Ernst & Young as
auditors for Menorial Health System Also provided
are the unaudited financials for the six nonths
ended March 31, 2020.

Wth respect to the audited
financials, the system has exhibited consistently
good operating performance as is expected for a
AA-/ Al rated health care system Since 2017, the
system has posted revenue growth while controlling
expenses. Now, the decline in current assets from
2017 to 2019 is due mainly to the nmovenent of cash
and short-terminvestnment dollars into |long-term
I nvestnents as the system has taken a nore |ong-term
i nvest nent focus and accel erated the paynent of
| ong-term debt. Simlarly, the increase in
I nvest ment / ot her over the period of 2017 to 2019 is

due to the transfer of funds out of current assets
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Into i nvestnents and al so strong cash fl ow.

The unaudited financials for the six
nmont hs ended March 31, 2020, include entries to
account for the system s acquisition of Decatur
Menorial Hospital and its subsidiaries in accordance
with Generally Accepted Accounting Principles as
well as the inpact of the COVID-19 pandem c on the
system The decrease in debt service coverage and
day's cash-on-hand are due mainly to the acquisition
of DWH and the inpact of COVID-19 on investnents,
operating income, and expenses. Fiscal
year-to-date, DWVH has continued to operate at an
overall |loss, but managenent antici pates DVH wi | |
end 2020 with significantly inmproved financi al
results fromits 2019 performance and at or near
br eak- even operating performnce.

Subsequent to these unaudited
financials for the six nonths ended March 31, the
system has received nearly $55 mllion in CARES Act
funds and approximately $139 mllion in accel erated
Medi care paynents under CMS's Accel erated Paynent
Program In addition, they anticipate receiving
additi onal monies fromthe State of Illinois’

Hospital Assessnment Program They've al so executed
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numer ous cost saving nmeasures including adjustnents
to the personnel’s conpensati on and benefits,
i ncl udi ng voluntary and mandatory furloughs. 1In the
report, there is also sone additional current
I nformation on the Borrower's operations and
vol unes.

The estimted net present val ue
savings fromrefunding the '14A Bonds is
approxi mately $825, 000 per year and the purpose of
refunding the B Bonds is not to generate net present
val ue savings but rather to take advantage of and
|l ock in historically low fixed interest rates.

Does any Menber have any comments or
guestions?

CHAI R McCOY: That's good. Thank you,

Sar a.
M. Franpton, could you present
ltem 3?
MR. FRAMPTON: Yes, thank you, Chair
McCoy. Item3 is a request for a Prelimnary Bond

Resol ution by Sustainable Bi owrks LLC, or SBW for
Solid Waste Di sposal Revenue Bond financi ng under
the Illinois Environnental Facilities Act and

potentially Industrial Revenue Bond financi ng under
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the IFA Act in an anount not-to-exceed $325 mllion.

Whereas the request Ms. Perugini just
di scussed relating to Menorial was a Final Bond
Resol ution or Bond Authorizing Resolution, this
Prelimnary Bond Resolution is nuch nmore limted in
scope, and attached to the report beginning on
page 92 is the Resolution that is being presented to
the Board, and | just want to quickly review sone of
t he key provisions.

The | ast two "whereas" clauses which
begin -- the fifth whereas clause at the begi nning
at the bottom of page 92 states that whereas in its
application to the Authority, SBW has requested an
expression of the willingness of the Menbers of the
Aut hority to authorize the issuance of the bonds at
a future date after the docunentation relating to
t he financing has been prepared and conpl eted and
the Authority's requirenents for the issuance of
such bonds have been satisfi ed.

The Section 4 of the Resolution
states the conditions precedent to issuing the
Bonds. Five lines up fromthe bottom it says:

"l ssuance of the bonds is subject to the Authority

and the Borrower agreeing to nutually accept the
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terms for the bonds and the contracts, agreenents,
and proceedings related thereto, including but not
limted to a Bond Purchase Agreenent." And

Section 5 is the reason that SBWis requesting
consideration of this Prelimnary Bond Resol ution at
this tinme.

Whereas 501(c)(3) corporations can
actually adopt their own expenditure reimursenment
resolutions, private for-profit borrowers that are
eligible for tax-exenpt financing nust obtain that
approval through a conduit issuer such as IFA  So
what Section 5 says is that upon approval of this
Prelim nary Bond Resol ution, SBWwould be able to
rei mburse expenditures connected with the project as
It's defined within this Resolution up to 60 days
prior to the inducement resol ution approval day. So
60 days prior to today would be June the 12th of
2020.

So the point of all this is to
prospectively enable SBWto nove forward with a
t ax-exenpt financing at a future time while all ow ng
themto prospectively refinance out-of - pocket
expendi tures that they have been incurring since

June 12 of 2020. So that's the purpose of the

Veritext Lega Solutions
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Resol uti on.

In ternms of the project itself, Bond
proceeds will be used to finance | and and buil ding
I nprovenments and to finance equi pnent as well as
capitalize certain reserves. Additionally, proceeds
will be used to finance all required permts and
| i censes necessary to redevel op the Robbins facility
into a closed vessel composting facility using
anaer obi ¢ digester technology that will also provide
on-site value added processing and create various
bi o- products from the conposting process, including
renewabl e natural gas, carbon dioxide which would be
captured and resold, as well as fertilizer.

In addition to deriving revenues from
the sale of those bio-products, SBWw || al so be
paid tipping fees by its feedstock suppliers. The
plant's feedstock will consist of both Iiquids and
so-call ed "de-pack"” materials, which consist of
expired, recalled, or unusable packaged food
products that require de-packaging prior to
anaerobi c processing. SBWplans to provide food
processors with a certificate of destruction as an
addi ti onal val ue-added servi ce.

Now, prior to this project returning
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for consideration of a Final Bond Resolution at a
|l ater time, SBWw Il be applying for various
environmental and siting permts, which are detailed
and described on pages 84 and 85 of this report.

Additionally, SBWreports that they
have engaged Chi cago-based Delta Institute on the
envi ronmental and conmunity justice matters relating
to the devel opnent of the project as well as the air
permt, and SBW has al so engaged a communi ty- based
consultant to help maxim ze econom c benefits for
the citizens of Robbins and the surroundi ng
conmuni ties.

G ven the limted scope of the
Prelim nary Bond Resol ution, approval of the
Prelimnary Bond Resolution is recommended subj ect
to the additional condition that sale of the
proposed non-rated bonds for the SBW project be
limted to qualified institutional buyers in m ninmm
denom nati ons of $100,000. 1In fact, Melvin
Securities, which has been engaged to serve as the
underwriter by SBW has indicated that they will sel
the bonds via a limted offering for private
pl acenment to 35 or fewer institutional investors.

So they will comply with the -- they will satisfy

Veritext Lega Solutions
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this additional condition. Sale to accredited

i nvestors, which can be individuals with annual

i ncomes of $200, 000 or nore or net worths of $1
mllion or more will not be permtted. So this wll
assure all investors will be funds.

Finally, as a side note, the IFA
Project Summary Report in connection with any future
requests for a Final Bond Resolution will include
pertinent information froma substantially final
draft of a prelimnary limted offering menorandum
or a private placenent nenorandum to be prepared for
t he proposed Bond issue. So | envision com ng back
with the full information relating to all of the
counterparties, all of the feedstock supply and
of ftake agreements in a simlar manner as staff
handl ed the Roosevelt University financing earlier
in the year.

So with that, I will conclude ny
remar ks. Does any Menber have any questions or
coment s?

CHAI R Mc COY: Hi, Rich, it's Lyle MZCoy.
Your final comment about the intake and offtake
agreenments obviously is key. You know, | see this

as a project finance type of dealing. Technol ogy
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vetting obviously is inportant. You know, we're
here to support good and creative projects in the
State of Illinois, and this certainly seens like it
could be one; but | think there's a ot of work that
has to be done as you've l|laid out.

" mal so sensitive to the tinme and
energy of staff involved in this because it's by no
means | don't think a slamdunk in getting done. So
hopefully it's not -- by us giving a green |ight
here, you know, puts undue burden on you for a
transaction that may not -- you know, that may be
| onger term down the road. So nobre comments than
anything else, but |I certainly support it.

MR. FRAMPTON: Ckay. Thank you.
CHAI R McCOY: Any other questions?
(No response.)
If not, M. Fletcher, SFA Partners.
MR. FLETCHER: Yes. Good norning,
everyone. This is Brad Fletcher. [|'Il be brief
because we have approximately five mnutes left.
ltem 4, which is page 53 of the
digital copy of the Confidential Board Book is a
PACE Bond Resol ution authorizing the issuance

of PACE Bonds to be purchased by SFA Partners, LLC
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I n an aggregate principal amunt not-to-exceed
$80, 010, 000 for a period of three years. The
Aut hority previously approved the issuance of PACE
Bonds in an aggregate principal anmount not-to-exceed
$100 mllion to SFA Partners on Septenber 10, 2019.
Thereafter, we issued PACE Bonds in the anount of
$19, 990, 000 on Decenber 11, 2019, the proceeds of
whi ch funded energy efficiency and water use
| nprovenents to properties |ocated in Rosenont,
I1l1inois, specifically the rehabilitation of
approxi mtely 365,000 square feet of hotel space
| ocat ed sout heast of Allstate Arena. Now, SFA
Partners and the Authority have agreed to certain
mat eri al changes to the formof the Master Indenture
and | ssuance Certificate approved pursuant to the
Resol uti on adopted in Septenmber. Accordingly,
approval of this PACE Bond Resol ution approves the
nodi fied form of the PACE Bond docunents whereby we
wi || issue additional PACE Bonds wherein SFA
Partners is serving as the capital provider.

On page 8 of the Report, which is
page 60 of the Book, we've provided an econom c
di scl osure section. These are the same principals

of this conpany as was the case at the time of the
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adoption of the |ast Resolution in September 2019.

Do any of the Menmbers have any
guestions or conmments?

(No response.)

CHAI R McCOY: Okay. Thanks, Brad.

Resol utions. M. Perugini, please present | think
ltem 5.

MS. PERUGI NI :  Thank you, Chair MCoy.
ltem No. 5 in your Board Book, which starts on
page 63 of the PDF, is a Meno and Resol ution for
Hospital Sister Services, Inc., who is the Borrower,
which details anmendnments it would |ike to make to
its Series 2012H and Series 20121 Bonds and
acconpanyi ng docunents.

The proposed Resol uti on approves the
conversion of the 2012 Bonds to the termrate node,
and the execution by the I FA of the anended and
restated bond indentures, which made the anmendnments
described in the nmeno, which will also be consented
to by the purchaser, who is JP Morgan Chase Bank.
Chapman Cutler LLP, who is Bond Counsel, is expected
to provide an opinion that the conversion to the
termrate node and such amendnents will not

adversely affect the tax-exenpt status of the 2012
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Bonds. Also included are the Authority's esti mated
fee and Hospital Sister Health System and
subsidiary's financials. |FA's staff recomends
approval .
Does any Menber have any questions or
coment s?
(No response.)

CHAI R McCQY: Thank you, Sara. That's
great.

This is Lyle McCoy. As Conmttee
Chair, | would like to request a notion to recommend
for approval of the followi ng New Busi ness |Itens:
2, 3, 4, and 5. |Is there such a nmotion?

MEMBER ZELLER: This is Menmber Brad
Zeller. So moved.

MEMBER FUENTES: This is JimFuentes.
Second.

CHAI R McCQOY: Thank you. WIIl the
Assi stant Secretary please call the roll?

MR. MOSS: This is Mke Mdss. On the
noti on by Member Zeller and seconded by Menmber
Fuentes, | will call the roll.

M. Fuentes?

MEMBER FUENTES: Yes.
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MR. MOSS: M. Goetz?

MEMBER GOETZ:  Yes.

MR. MOSS: Ms. Juracek?

MEMBER JURACEK: Yes.

MR. MOSS: M. Wight?

MEMBER WRI GHT:  Yes.

MR. MOSS: M. Zeller?

MEMBER ZELLER: Yes.

MR. MOSS: Commttee Chair MCoy?

CHAI R McCOY: Yes.

MR. MOSS: Chair McCoy, the notion
passes.

CHAI R McCOY: Thank you, Mke. This is
Lyle McCoy again. | would |like to ask Menmber Goetz
to exit the audio conference call for Item 1.
Before you exit, | would ask that you confirmthat
you were able to hear the participants, discussion,
and testinmony of this proceeding.

VMEMBER GOETZ: Yeah, this is Mke Goetz.
| confirmthat | was able to hear the participants,
di scussion, and testinony of this proceeding. Thank
you.

CHAI R McCOY: Thank you, Mke. This is
Lyle McCoy. Ms. Perugini.

Veritext Lega Solutions
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MR MOSS: |'msorry. | just need to --
this is Mke Mdss. Let the record reflect that
Menber Goetz has recused hinself by term nating his
participation via audio conference. Sorry about
t hat, Chair.

CHAI R McCOY: Not a problem | was
eager. This is Lyle McCoy. Sara, please present
ltem 1.

MS. PERUGI NI :  Thank you, Chair MCoy.
will be very brief since we have one mnute. Item

No. 1 in your Board Book, which starts on page 9, is
a Final Resolution in a not-to-exceed anount of $555
mllion for OSF Health Care Systens, who is the
Borrower. $555 mllion not-to-exceed anount will be
broken down as follows: First, one or nore series
of fixed and/or variable rate tax-exenpt Bonds in an
anpunt not-to-exceed $450 mllion; and two, one or
nore series of fixed and/or variable rate taxable
bonds not in an amount not-to-exceed $180 mllion;
but provided that the tax-exenmpt and taxable series
combined will not exceed $555 mllion.

On page 9, you will see the uses of
t he Bond proceeds, but the main conponent of the

project is a conprehensive cancer center on the
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canpus of OSF Health Care St. Francis Medical Center
in Peoria. VWhile the plan to finance and the
not -t o-exceed i s comprehensive and designed to all ow
maxi mum flexibility for the Corporation to be able
to monitor the market and finalize the exact
financi ng products and use of proceeds at a date
| ater or closer to printing, which is currently
schedul ed for early Septenber, as of today, it is
antici pated that the actual plan of finance wl|
consist of $125 million in fixed rate tax-exenpt
Bonds sold in a public offering underwitten by
JPMorgan Securities, LLC, and Morgan Stanley and
Co., LLC, used to finance the cancer center;
approximately $75 mllion in tax-exenpt put bonds,
sold either in a public offering, simlar to above,
or sold in a private market offering to fund other
projects; and approximately $165 mllion in taxable
bonds to refund the Series 2012A Bonds, which are
not currently callable, and it is likely they wll
| ssue the taxable bonds through the | FA.

This is the first time this has been
presented to the Board, and it is a one-tinme Final
Resol ution. The rest of the report details --

provides further detail on the structure and the
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Borrower and their financials.
| woul d be happy to take any
guestions or comments fromthe Members.

(No response.)

CHAI R McCOY: Thank you, Sara. This is
Lyle McCoy again. As a Commttee Chair, | would
li ke to request a nmotion to recommend for approval
the followi ng New Business Item Item1l. |Is there

such a notion?

MEMBER FUENTES: This is Jim Fuentes. So
noved.

MEMBER ZELLER: This is Brad Zeller.
"Il second that.

CHAI R McCOY: WI Il the Assistant
Secretary please call the roll?

MR. MOSS:
noti on by Menber
Zeller, I will call
MEMBER FUENTES:
MR. MOSS:  Ms.
MEMBER JURACEK:
MR. MOSS: M.

MEMBER WRI GHT:

This is M ke Moss.
Fuentes and seconded by Menber
the roll.

M . Fuentes?

On the

Yes.
Jur acek?
Yes.
Wi ght?

Yes.
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MR. MOSS: Chair Zeller?

MEMBER ZELLER: Yes.

MR. MOSS: Committee Chair MCoy?

CHAI R McCOY: Yes.

MR. MOSS: Chair MCoy, the notion
passes.

CHAI R McCOY: Thank you. This is Lyle
McCoy. |Is there any other business to cone before
the Comm ttee?

(No response.)
Heari ng none, is there any public
comment for Committee?
(No response.)
Hearing none, | would |like to request

a motion to adjourn. Additionally, when responding
to the roll call for this motion, | would ask that
each nmember to confirmthat they were able to hear
t he participants, discussions, and testinony of this
proceeding. |Is there such a notion?

MEMBER WRI GHT: So noved. This is
Jeffrey Wi ght.

CHAI R McCOY: Thank you.

MEMBER FUENTES: This is Jim Fuentes.

Second.

Veritext Lega Solutions
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CHAI R McCOY: WI Il the Assistant
Secretary please call the roll?

MR. MOSS: This is M ke Moss. On t he

noti on by Menmber Wi ght, seconded by Menmber Fuentes,

| will call the roll
M. Fuentes?

MEMBER FUENTES: Aye, and | confirmthat
| could hear all participants, discussion, and
testinony.

MR. MOSS: Ms. Juracek?

MEMBER JURACEK: Aye, and | confirm|
could hear all participants, discussion, and
testinony.

MR. MOSS: M. Wight?

MEMBER WRI GHT: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. MOSS: M. Zeller?

MEMBER ZELLER: Aye, and | confirmthat
could hear all participants, discussion, and
testinony.

MR. MOSS: Commttee Chair MCoy?

CHAI R McCOY: Aye, and | confirmthat |

could hear all participants, discussion, and
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testimony.

MR. MOSS: And Chair Hobert, ex-officio
non-voting?

CHAIR HOBERT: | confirmthat | could
hear all participants, discussions, and testinony.

MR. MOSS: This is M ke Moss again.
Chair MCoy, the nmotion is adopted. The time is
9:34 a. m

CHAI R Mc COY: Excel l ent. Thank you,
ever ybody.

(Meeting adjourned at 9:34 a.m)
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REPORTER CERTI FI CATI ON

I, JO ANN LOSOYA, a Certified Shorthand
Reporter of the State of Illinois, do hereby certify
that | reported in shorthand the proceedi ngs had at
t he meeting aforesaid, and that the foregoing is a
true, conplete and correct transcript of the
proceedi ngs of said nmeeting as appears from ny
st enographi c notes so taken and transcri bed under ny
personal direction.

I N W TNESS WHEREOF, | do hereunto set ny
hand at Chicago, Illinois, this August 31, 2020.

A by, ) {./,'

S T A VA
L) W P ")‘E/‘*—-
i /

W/

JO ANN LOSOQOYA
C.S.R. No. 084-002437
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